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Book Reviews
WHOLESALE ACCOUNTING AND CONTROL, by J. Brooks Heckert 
and Irving J. Stone. McGraw-Hill Book Co., Inc., New York. Cloth, 
234 pages. 1935.
According to the Accountants' Index, there has been little written about 
accounting for wholesale merchants, and even that little relates to retail or 
general systems of accounting or appears in magazine articles. So Wholesale 
Accounting and Control should be welcomed by accountants and managers in 
the wholesale trade, particularly in small or medium concerns. It is, in fact, 
an attempt to give the smaller firms and corporations the benefit of a scientific 
system worked out by the larger. Written by an educator, Prof. Heckert, of 
Ohio state university, and Mr. Stone, controller of a large wholesale corporation, 
it is a happy combination of theory and practice.
Profusely illustrated with forms and written in a clear and easy style, the 
book, in the first eleven chapters, which cover standard accepted methods of 
recording and analyzing transactions, is a practical manual for the accounting 
department. The remaining ten chapters, dealing with standards, budgeting 
and control, will be of more interest to managers, and although they are 
“counsels of perfection,” which controllers and managers dream about but 
seldom attain, they point the way to better and sounder business practices. 
An appendix contains practical examples of the application of the principles 
developed in the text.
W. H. Lawton.
PARTNERSHIP ACCOUNTS, by R. Storm Mackay. Gee & Co., London. 
Cloth, 260 pages. 1935.
Partnership Accounts is a practical manual for students, in accordance with 
English laws and customs. A preliminary chapter on the law of partnership is 
wisely confined to bare elements, the bulk of the book being given to various 
problems, well illustrated by concrete examples, concerning distribution of 
partnership profits, adjustment of accounts in reorganizations, terminations, 
etc. Substituting dollars for pounds, it is a handy manual for American stu­
dents if read in connection with the uniform partnership act which is very 
similar to English laws.
In the light of recent events in this country it is interesting to note that by 
the English law of 1929 “ no more than twenty (in the case of banks ten) persons 
are permitted to be associated in partnership.”
W. H. Lawton.
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